TORQUAY ATHLETIC RUGBY FOOTBALL CLUB
INCOME AND EXPENDITURE 

FOR THE YEAR TO 30 APRIL 2007



2007
2006



£  
£    
£   
£    


Income
Subscriptions and Players Match Fees

10,259

7,275
Gate and Programme Receipts

4,432

4,867

Sponsorship and Fund Raising

34,475

33,060

Donations:


Torquay Athletic Social and Supporters Club

6,000

3,000


Bequest – D Bevans

-

20,000


Other Donations

   4,110

   1,473



59,276

69,675

Expenditure
Rents, Rates and Insurance
10,432

9,173

Ground and Match Expenses
1,915

4,029

Playing and Surgical Materials Costs
15,597

23,875

Referee’s Expenses
2,045

1,810

Travelling
14,351

10,057

Players’ Insurance
1,640

3,139

Advertising, Printing and Stationery
5,563

1,911

Bank Charges and Interest
45

(     49)

Sundries
      917

   1,205



  52,505

  55,150
Excess of Income over Expenditure

£  6,771

£14,525


ACCOUNTANTS’ REPORT
We report on the accounts for the year ended 30 April 2007 as set out on pages 1 to 2.

RESPECTIVE RESPONSIBILITIES OF COMMITTEE OF MANAGEMENT AND REPORTING ACCOUNTANT
The Club’s Committee of Management is responsible for the preparation of the accounts, and they consider that the Club does not require an audit.  It is our responsibility to carry out procedures designed to enable us to report our opinion.

BASIS OF OPINION
Our work was conducted in accordance with the Statement of Standards for Reporting Accountants and so our procedures consisted of comparing the accounts with the accounting records kept by the Club and making such limited enquiries of the officers of the Club as we considered necessary for the purposes of this report.  These procedures provide the only assurance expressed in our opinion.

OPINION
In our opinion the accounts and balance sheet for the year ended 30 April 2007 are in agreement with the books of account kept by the Club.

Bishop Fleming

Stratus House

Emperor Way

Exeter Business Park

Exeter, EX1 3QS

10 December 2007
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TORQUAY ATHLETIC RUGBY FOOTBALL CLUB

BALANCE SHEET
FOR THE YEAR TO 30 APRIL 2007



2007
2006



£
£
£
£
Fixed Assets
Grandstand

37,653

37,653
Current Assets
Kit Shop Stock
4,000

3,637

Bank
27,020

27,454

Sundry Debtors
    2,000

   1,245


  33,020

 32,336
Creditors:  Amounts falling due within one Year
Members Loans
2,200

4,900

Top 20 Loans
-

3,000

Sundry Creditors
   4,365

     752


   6,565

  8,652

Net Current Assets

26,455

23,684
Creditors:  Amounts falling due over one Year
Top 20 Loans

           -

(  4,000)



  64,108

57,337

Capital Reserve

1,000

1,000

Revenue Reserves 


– Balance b/fwd
56,337

41,812


- Excess income over expenditure
   6,771

 14,525





 63,108

56,337




 64,108

57,337
B Bettesworth
P Gratton-Davey

10 December 2007
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